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News Release: 2010-04

Nuukfjord Announces 2010 Exploration Program for Greenland
Gold Exploration

May 5, 2010, Vancouver, British Columbia - Nuukfjord Gold Ltd (TSX:NUU) is pleased to announce
an aggressive drilling and surface exploration program, targeting the Company’s numerous gold prospects
along the Nuukfjord Archean Greenstone Belt. Nuukfjord is planning to drill between 4,000 and 5,000
meters, with field work expected to commence in June.

Initial drilling will target the BD and Main zones at the Storg Gold Deposit, where +12,000m (in 65
holes) has been drilled to date. Select highlight drill results completed by the previous operators include:

Select Highlight Storg Diamond Drill Results

Storg Drill Hole Intercept (m) Length (m)* | Gold (gpt)
Main Zone 95-03 34.0 t044.0 10.0 10.10
05-01 6.0 to 18.0 12.0 4.24

05-05 45.11t057.0 11.9 12.70

05-24 37.0t051.0 14.0 4.89

06-32 61.3t0 73.4 12.1 5.59

BD Zone 95-09 90.4 to 108.1 17.7 1.38
05-14 89.0 t0 93.0 4.0 9.58

05-17 127.0t0 141.0 14.0 2.43

06-28 160.0 to 162.0 2.0 29.85

* Intercept lengths are not true widths.

The Storg Deposit is the most advanced target in the Nuukfjord Greenstone Belt, and is comprised of the
two parallel Main and BD zones, separated by an average of about 125 meters. The Storg deposit has
been traced on surface for over 800 meters along strike, and is open for expansion along strike and down-
dip. Infill and step-out drilling planned for 2010 is designed to produce data of sufficient scope and
guality to initiate a near term resource estimate.

Concurrently, Nuukfjord will also conduct aggressive regional scale exploration on its neighbouring
priority areas within the Nuukfjord greenstone belt. The 150 kilometre long belt has received only limited
exploration, within the Company’s total land holdings of over 1,200 km?. The 2010 regional mapping and
sampling program will target numerous showings and geochemical anomalies found mainly within the
priority areas of Isua, Qussuk, Igasoq and Storg North. The main objective is to generate new drill targets
for 2011. Of particular interest for the Isua area is an un-sourced rock sample collected from a glacial
moraine which returned an analytical result of 6,860 g/t Au.
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Nuukfjord has contracted Newfoundland Canada based Cartwright Drilling Inc. for drilling services
during the 2010 season. Nuna Minerals A/S (OMX: NUNA), of Greenland’s capital city Nuuk, is the

project’s exploration operator and property optionee.

ABOUT NUUKFJORD

Nuukfjord Gold Ltd. is a well-financed gold exploration company with an option agreement on the
Nuuk Gold Project in Greenland which covers an extensive land package of 1,200 km?, located on the
ice-free ocean accessible coast of southwest Greenland. The project's claims cover the majority of the
Nuukfjord Gold Province which hosts a 150 km long gold mineralized tract with numerous underexplored
gold enriched Archean Greenstone Belts. These belts, analogous to the prolific greenstone gold mining
camps of central Canada, are the focus of the program.

Michael Moore, PGeo, is the qualified person who has reviewed the technical information contained in
this news release on behalf of the Company.
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Forward-Looking Statements: This Nuukfjord Gold News Release may contain certain "forward-
looking™ statements and information relating to Nuukfjord which are based on the beliefs of
Nuukfjord management, as well as assumptions made by and information currently available to
Nuukfjord management. Such statements reflect the current risks, uncertainties and assumptions
related to certain factors including, without limitations, exploration and development risks,
expenditure and financing requirements, title matters, operating hazards, metal prices, political and
economic factors, competitive factors, general economic conditions, relationships with vendors and
strategic partners, governmental regulation and supervision, seasonality, technological change,
industry practices, and one-time events. Should any one or more of these risks or uncertainties
materialize or change, or should any underlying assumptions prove incorrect, actual results may
vary materially from those described herein.
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